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While much of the country was dealing with plunging temperatures, the lumber market was anything
but cold. Futures drove the cash market higher in SPF and most other species followed. What we
have here is a genuine lumber rally - but it does not appear to be driven by demand. Brokers are
heavy participants in this run up, and there is wood sold by the mills that still needs a home. Time

will tell if that happens, but weather will continue to be a factor. Southern Cal is still dealing with rain,
as is Texas, and both are large winter-time consumers of commodity wood products. Stay tuned.



