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Lumber prices remain on a downward track this week, the degree of which depends on the species. SYP
dimension is leading the drop with triple-digit adjustments. DF and SPF, while not as steep, saw significant
decreases as well. CME lumber futures had another down week as uncertainty clouded the markets. Rising

interest rates have buyers looking very tentatively at forward purchases, wondering if the party may be winding
down on single family construction. Panels are in the same mode we've seen before, with plywood giving back
and OSB somehow managing to remain mostly flat. OSB is like the one building left standing in a town wiped

out by a tornado... but this OSB building has survived multiple tornadoes. File this under "Things that make you
go 'Huh'?" Regardless, there is still solid multifamily demand and we are getting closer to levels worth buying.



