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The lumber market pivoted this week as buyers stepped in to cover short term needs. Futures had a strong
three days, culiminating with Wednesday's up-limit move. This changed the overall psyche of the cash market
and drew buyers in. Studs - especially DF - popped hardest. Conversely, panels languished - particularly
OSB. Traders speculated that any uptick will be tempered compared to the most recent market swings.
Broader economic headwinds continue to be of concern. Multifamily activity remains very strong across
the country, stretching well into 2023. Can you believe we have preseason NFL games this weekend? Now
if we could just find some cooler football weather.



