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The short week saw light activity in commodity trading, though the tone was slightly more upbeat from
mills and secondaries. Futures rose throughout the week after dipping below 500 last week as the September
contract comes to a close. Buyers seem a little more willing to step in at these low cash levels, but are by no
means going long on inventory purchases. Even with the better tone, most prognosticators believe that the
tail end of 2022 will be a grind. The Fed has strongly signaled another pending .75 rate increase coming this
month, and new construction continues to slow. More curtailments are coming as mills adjust to lower demand.
FINALLY we get to watch some good football this weekend (unless, of course, you're a Jets fan).



