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The more bullish tone that developed across much of the market last week continued this week at a slow to steady clip.
Such was not the case in the futures market, which tumbled most of the week after running up since the start of April.
In dimension lumber, SPF and DF saw steady increases while SYP seemed to moderate. 2x12 continues to trade at

high levels across all species. In panel markets, OSB saw another week of increases, especially in southern markets.
OSB mills have pushed order files into mid-May, and word that a high volume mill that feeds the SE is planning a week
of downtime kept buyers in the market in that region. Conversely, SYP plywood saw little change in urgency or pricing.
Western plywood saw slightly more activity this week. Housing starts for March showed MF activity cooling off it's hot
pace, with both starts and permits off.



