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The grind of 2025 continued this week, with very little change to the tone of the markets. Buyers came back from the Inland Lumber gathering
in N. Idaho reporting that mills are feeling beat down, yet hopeful that something will pop in the second half of the year. That will likely take
curtailments as nothing looks to be changing from the demand side of the equation. Across the board, lumber species remains in a very
narrow trading range. Panels remain lackluster, both plywood and OSB. Buyers who attended the event in N. Idaho doled out a few PO's upon
their return to office, but it was akin to lipstick on a pig. Interest rates will need to drop if we are to see something shift in this market. Look for
more of the same in the near term. The dog days of summer are upon us.



