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Markets remain in the same lackluster mode they've been in for months now. One topic on most minds has been the pending increase in
Canadian duties, anticipated to take effect in August. Antidumping duties announced late last week were nearly tripled from the prior session,
with more to come on the countervailing duties segment. Together the duties will increase almost all mills to nearly 35%. This is before any
potential tariffs that Trump could tack on. These increases are flat out not sustainable for Canadian mills to ship into the U.S. In a normal year
markets would be screaming upward, but demand is so muted that the market has barely nudged at all. At some point, this will all change, and
we will be chasing the market again. Panels remain puny across all species and all regions. We cannot stress enough that these levels

cannot dip much lower. Cooler weather in the East and SE will offer welcome relief and should goose consumption in the coming weeks.



