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Markets remain in grind mode as the short-lived attempted uptick around the Canadian duties is now gone. Demand remains anemic as the
housing market stays in neutral. Housing starts did tick up in the July report, driven largely by multifamily gains in the Midwest and the South.
Lumber and panel volume is driven by gains in single-family, and that is just not happening now. There has been some slight relief in the 30-yr
mortgage rate over the past few weeks, but home prices remain at or near historic highs. Most existing homeowners are not looking to move
into higher rates, so that part of the market remains stalled. The thing to watch now is for mill curtailments, likely out of Canada. The panel
market remains puny, with word that some buyers are trying to reduce or cancel contract commitments. Did we mention that football is about to
kickoff?



