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The antidumping duties on Canadian lumber kicked in late last week and spurred a minimal amount of purchasing. Mills increased prices ever
so slightly, and the market went right back into hibernation. That unfortunately is a reflection of the poor demand overall. The driver - or lack
thereof - is single-family construction, now at a snail's pace. Markets will remain stagnant until single-family begins feeding again in earnest, and
no one knows when that might be. Panels remain even punier than lumber, with import flooring showing ample volume in most ports. More
and more supply will be reduced to try to match demand, and some will be permanent reductions. This will come back to haunt builders and
home buyers down the road, but in the near term, no one seems to care. Stay awake, though. These days, there's never a dull moment.



