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Commodity markets remain in the same mode as weak demand hampers takeaway across all regions. The Fed can cut rates again in October
and in December, but until the log jam created by high cost houses clears, it's going to be tough sledding. Fed rates take time to filter down to
consumer costs, so while these cuts may be a step in the right direction, they are baby steps indeed. Meaningful supply curtailments would

have a more immediate impact on lumber and panel markets. That may come in the lumber market, but the OSB mills will hold tighter. Expect
flat price movement for a while, but understand that the downside is minimal and the riskier upside will hit at some point. How long can a buyer
wait until it makes sense to lock in at these low levels? In the meantime, the lumber market is working like the escalator at the U.N. this week.



