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Commodity wood product markets remain mired in a mode of “buy only the bare minimum of what you need”. The supply side continues to
struggle with low demand as the housing market flounders on high rates and affordability issues. Mills will be announcing holiday curtailments,

but that will likely have minimal impact in the near term. Secondary and distribution inventories remain ample for the time being. The Fed dropped
rates by a quarter point this week, a small step in the right direction but akin to tossing a brick into the Grand Canyon at this point. Look for more
of the same as we roll closer to Christmas and year end. Downside market risk is extremely low - at some point in Q1 this could get interesting.



